: The Mortgngor oovenant: thnt he hlllwfully
absolute, that he has’ good right a.nd hwful.‘

. forever defend all and singular the pre

allpersonswhomsoeverlawfully“,_ min

2. That this mortgnge shnll secure the Mortgngee for meh'h _ 3 4
option of the Mortgagee, for the paymient of taxes, insurance premiiums, public memnents. repatrs or -
purposes pursuant to the covenants’ herein, and also’ aniy further: d s or cred

be made hereafter to the Mortgagor by the Morbgagee, and for: any . of
due to the Mortgagee by the Mortgagor at any time hereafter; and ‘that all ‘sums’ ‘s0 'advanced-p.hnl_l ‘bear interest

at the same rate as the Mortgage debt and shall be' paxn_ble oni ‘demand ‘of the Moctgagee; unless otherwise -
vided in writing; and the lien of this mortgage securing such advances and readvanees shall be superlor to the -
rights of the holder of any intervening lien or encumbrance. -

3. Without affecting the liability of any person obhgated for the payment ot' any mdebtedness secured )

hereby. and without affectmg the rights of the Martgagee with respect to any security not- expressly released-
in writing, the Mortgagee may at any time," without notice or consent, make any agreement extendlng the time
or otherwise aItenng the terms of payment of the indebtedness secured hereby T

4. That he will keep the 1mpr0\ements now existing or hereafter crectcd on the mortgaged property ;nsured

as may be required from time to timo by the Mortgagew against'loss Dy fire and other hazards, ‘casualtics ;md‘_'. :
contingencies in such amounts and for such periods.as may be required by the Mortgagee and will pay prompl]y,

. when due, any premiums on such insurance provision for payment of which has not been made hereinbefore, Al
insurance shall be carried in companies approved by the Mortgagee .and the policies and renewals thereof shall‘ fl
be held by the Mortgagee and have attached therete loss payable clauses In favor of and in form acccphb!e to
the Mortgagee. In event of loss Mortgagor will give nmmedmtc notice by | mml to the. Mortg-tgee, who 'may make-. - -
proof of loss if not made promptly by Mortgagor, and éach insurance: company concerned is hereby authorized .
and directed to make payment for such loss directly to the Mortgagee instead of to the \{ortgagor and Moitgageo . .. .
* jointly, and the insurance proceeds, or any part thereof, may- be applied by thc Mortgagee at its‘option either to the - = .

reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged..In cvent -

of forcclosure of this mortgage or other transfer of title to the Mortgaged property in- extinguishment of the' .. - = ;

indebtedness secured hereby, all right, title and interest o[ the Mortgagor in and to any insurance pohues then
in force shall pass to the purchaser or grantcc : =

5. That he will keep all improvements now existlng or hexeaftor erected upon tho mortgnged property in_'-
good repair, and, in the case of a construction loan, that-he wﬂ! continue eon.ﬂruction untit completion without ' .

interruption, and should he fail to do so, the Mortgagee may, st its option, enter upon said premises, make whnt-, Lt

ever repairs are necessary, including the completion of any construction work underway, and cb.arge the
for such repairs or the completion of such oonstrucdon to the mortgage debt. C

6. That the Mortgngee may requlre the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay. all .sums secured; by this mortgage, designating the =~ - .
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort .
gagee may, at its option, pay sdid premiums and all sums so ndvanced by the Mortgagee sha.l] beoome a part Sl

of mortgage debt.
7. That, together w:th and in addihon to, the monlhly payments of principal and Interst payable under the .

terms of the note secured hereby, he will pay to the Mortgagee on the first day of each mond;, unti] the indebted- -

ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, publie assssments and insur. o
ance premiums, as estimated by the Mortgages, and, on the failure of the Mortgagor to pay all tnxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all ndvmees thu'e- '
for to the mortgage dth These monthly’ escrow p'tyments wrll not bear mtcrest to the mortgngor(s}

* 8, That he hereby assigns all the rents, lssum, and ) proﬁts of the. mortgaged premises from and nfter any do- -

fault hereunder, and should legal proceedings be instituted pqmtant to this instrument, then the Mortgages shall ~ ~ :
have the right to have a receiver appointed of. the rents, issue, and profits; who, after deducdngallchargugnd S
expenses attending such proceedings and the execution of his trust as reeeiver, shnll npp!y the md“ of tho rents, B

issues, and profits, toward the payment ‘of the debt secured hereby

, 9. That, at the option of the Mortgagee, th:ls moﬂ;nge ‘shall become due and payable forthwith if the Mort-' R

gagor shall convey away said mortgaged premises, or if the title shali become vested In any other’ person in ahy - L
 manner whatsoever other than by death of the Mortgngor, or, in the caseof a oonstruction Yoan; §f tbe Mortgngor o

-shall permit work on the project to become lnﬂ remnin termpted or.'n perlod'_ ﬁfteen (15) dn  without th

written consent of the Moﬂgagee N :
10. 1tis agreed that tho Mortgagor shall ho!d and enjoy the

: nveyed. un
under this mortgage or in"the note secured- hereby, It.is- the tmomnmg of. tb.is instrument. thal: if the M

gagor shall fully perform all the terms, conditions, and covenants. of thh mortgage, and’ ofthe note secured heret
that then this mortgage shall be utterly null and void; otherwise : If there i

default in any of the terms, eondxtions or covenants of this moxtgnge, ‘of the note &

premises descnbed herem, or shou!d the debt f'

o attornéy at law for collection bysutt orotherwise. all

able’ attorneys fee; shall theréupan becoré’ due and pa

Mortgagee. as a part of the deb




